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Tax Return Obligations

With End of Financial Year fast approaching, preparing for the 2010 tax return will be a drain

for many individuals. However, just a little time dedicated to the task can return a handsome
dividend - you can get more tax back.

Statistics released by the Australian Taxation Office, show that many

individuals overlooked several key deductible items when completing their

2009 tax return - Education Tax Refund, Net Medical Expense Rebate and %, A
Deductible Investment Property Expenses. i 9 o %"
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The Fact Sheets below provide a little detail about each item for your 2010 *

tax return - especially if you want to minimise your tax exposure

Education Tax Refund

The Education Tax Refund (ETR)
helps eligible families and
independent students meet the cost
of primary and secondary school
education.

This education tax offset is available
for families who receive the Family

Tax Benefit - Part A and had a child
in primary or secondary school.

It allows you to claim for the cost
of eligible education expenses such
as - educational software; > com-
puters; - internet connections;

- printers; - school text books
and supplies.

Remember to keep your receipts.
They will help you calculate your

refund and are required as proof of
purchase

Net Medical Expense Rebate

Net medical expenses are the
medical expenses you have paid
less any rebates you received from
Medicare or your private health
provider.

You can claim a tax offset for your
net medical expenses over $1,500.

Examples of medical expenses that
qualify include payments to:

— dentists, orthodontists and
dental mechanics; — opticians or
optometrists; — carers who look
after someone who is blind or
permanently confined to a bed or
wheelchair; — for therapeutic
treatment under the direction of a
doctor; > for medical aids
prescribed by a doctor; - for
artificial limbs or eyes and hearing
aids

Investment Property Expenses

As investment properties
generally produce income through
rent, many costs

involved with owning the invest-
ment property are allowed as
deductible tax deductions. Costs
such as:

—lInterest on property loan; —
lease document expenses; —
stamp duty on loan mortgage;
insurance; — loan application fee;
—the cost of discharging a mort-
gage;— general repair costs;
—depreciation of investment
property and plant in property;
—body corporate fees; —council
& water rates; — insurance;—>
property management fees;

The ATO will focus on individuals with
investment property in 2010, to identify
those incorrectly claiming expenses

Tax Returns / Tax Refunds

Engage the services of a professional accountant who can work with
you to ensure the best outcome possible in reducing your tax
exposure. At Pinnacle Tax & Accounting we specialise in Tax Return
| preparation and lodgement services for individuals; businesses,

. partnerships; trusts; companies and self managed super funds.

Let Pinnacle Tax & Accounting take care of your Tax Return needs...

ceeseeeseCoONntact Us on (02) 4655 7711 or email: admin@ptagroup.com.au




Pinnacle Pinnacle Tax & Accounting is an innovative accounting
practice. Our mission is to place you and your business in

.\\ Tax & Acco Unﬁng a healthier and strong financial position.

Your Success is our Success We offer straight forward accounting solutions and
taxation services to individuals, professions, small to me-
dium size businesses, company, trusts, super funds.

PTA specialise in:

o Tax

° Business Advice / Consulting

° Self Managed Superannuation Funds
Suite 4, The Exchange, ° Retirement & Estate Planning

130 Argyle Street,
Camden NSW 2570

We also have integrated services such as:

° Financial Planning; and
Phone: [02] 46 55 7711
° Financing
Fax: [02] 46 55 1174
E-mail: admin@ptagroup.com.au We’re a truly | to | client-centered relationship firm. Our
Web: www.ptagroup.com.au aim is to build a long term relationship with you by

offering services that meet your needs, at the right time

and the right price

3 Don’t leave it to the last minute. Your tax preparation should start now!

Ideally, you should have been keeping track of all claimable items over the past financial year. Here are ‘tax and
timeline tips’ which will help when you start preparing your 2009/2010 tax return - pre and post June 30th.

Start thinking about what deductible expenses you have incurred this year
—Do you have copies of receipts for expenses?
—Do you have copies of savings, income and or investment distribution/dividend statements?

—If you own property, do you have the paperwork up to date in relation to rent, depreciation and
expenses!

—Talk to your accountant / financial adviser to identify strategies you can put in place for June 30

—Review Capital Gains Tax position from previous years, are there any capital losses brought
forward.

—Review performance of shares in portfolio for the year to date

—Think about superannuation strategies

Start to collate relevant paperwork (receipts, expenses, bank statements, dividend statements)

—Co-ordinate the implementation of your tax effective strategies with your financial adviser

—When it comes to doing your tax return, its important to engage the services of a professional
accountant who can work with you to ensure the best outcome possible in reducing your tax
exposure

Let Pinnacle Tax & Accounting take care of your Tax Return needs...

ceeseeeeesCall Us on (02) 4655 7711 or email: admin@ptagroup.com.au

Privacy: There will be occasions where we would like to send you valuable information directly related to accounting changes, ATO updates,
available services and other offers, tips and opportunities. However should you wish to receive only certain types of information or nothing at
all, please email admin@ptagroup.com.au or phone (02) 4655 7711. Disclaimer: The content of this newsletter is written expressly for
education purposes and is based on the opinions of the authors. The authors are unable to accept any liability or responsibility whatsoever to
any error or omission or any loss or damage of any kind sustained by a person or entity arising from the use of this information. It is recom-
mended that you seek professional advice relevant to your specific circumstances before acting on the information based in this document.
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